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2 2 RIHUG WILUMP RQUK GRQJ LOWALFRE LDV KDFNDVKRQ SWRJ LDP FLHDVIQ)

DQ LQVAUGIMS @QDU H[ SHUHQFH LQ MQJ XDJ H VMDFKLQJ DQG 9 LLIXDO5 HDAW

2+, 2 | DXQFKHG DQG $, IRUD@WDFN DWA DFN2 +, 2 VR DGYDQFH 2 KIR 6 VDWAB/ $ ,

B QOWOR LQMDWYH DQG LQVHQWRQD@ HQJ DI H QRQ HQJ LOHHUQI WKGHQW H[ SDQGLQJ

DFFHW VR VWFK QLFDOLQQRYDVIRQ DQG (RZ HUQJ EDULHU/ VR SDUAFLS DVIRQ

/ DXQFKHG 1 HZ WDLQLQJ DQG H[ SMLQHUYLGHRV VR SLIRP RV HYHQW DQG VXSSRUN

I YROXQWHHUW/ ~ SDUMFLSDQW GXUQJ + DFNDVKRQV

+ RWHG Z HHNHQG GRQJ Z RINVKRS IRU. ( (1 QHVZ RWN IDFXQV DQG WDDI | VR BIDLD

N o, +, 2 ( QWHSHQXHUDOO LQGVHW( 0  LQWHUYHOVRQV DQG KRZ VR GHYHQRS

VP LOUSIRIWDP P 1QJ LQ H SHUHQWDOLQIRWP DOGIDWRLQI HQYLRWP HQW

)8785( 352*5%$00 ,1*

&RQWOQXHG 3 DUMHWKLS Z VK . ( (1

2+, 2 Z LAFRQVQXH W FRADERWDMRQ Z WK VIKH . HWQ ( QWHS LHQHXUDO( QJ LOHHUQJ

1HEZ RW . ((1 E\ GIYHWDILQJ HWDEQKHG ( QUWHSHQHXUDOO LQGVHW (0 VRRYY
LOQFXGLQJ J XLGHV DQG DWHWP HQWUXEUFV 7KHVH LHVRXUFHV Z LADVXS SRUMWKH LOWAI LDRQ
Rl (0 SWFWFHV LQVR KDFNDVKRQV DQG H[ SHUHQWDOGIDWRLQJ SWRIWDP V KHGLQJ

HQJ LOHHUQJ WX GHQW GHYH®RS FXURMW FRQQHFVIRQV DQG YDOXH FUHDVIRQ VKLRXJ K KDQGV
RQ LOQRYDVIRQ DWXQLYHUMMHY EH\ RQG 2 KLR 6 VDM

6FDAQJ ,QFXVLYH $ FFHWLE B, QQRYDWRQ

UXLABLQJ RQ VKH LOQWRGXFVIRQ Rl ®RZ QR FRGH VRROY DQG $, |RFXVHG GIDURLQJ DWP DNRU
HYHQW 2 +, 2 Z LADH[ SDQG DFFHW VR HP HW LQJ VHFKQRARJ LHV DFLRW FDP SXV ,Q
SDUMHUKLS Z WK WXGHQWRW DQL] DVIRQV DQG RVKHUFRAMI HV VKH SLRI WP Z LAKRWY
LOWHWGLVFLS@ODU $, Z RINVKRSV VK DWFUHDVH DFFHWLE B HOV. SRLOW | RUWXGHQW I LRP D@D
P DNRU/ VR HQIDIHZ VK $

6 WHQJ VKHQLQJ ,QGXWW.  $ FDGHP LF , QWHJ LDWRQ

2+, 2 LVGHHSHQLQJ W FRP P VP HOWVR P HDQLQJ I XOLQGXWW HQJ DI HP HQWWKLRXJ K D
HGHWLI QHG VS RQVRUHMWIRQVKLS P DQDJ HP HQWM WP VK DWDFVYHO LQYROYHV WX GHQW LQ
LGHQW\ LQJ DQG TXDQ@\ LQJ SWRVSHFVIYH SDUQHWY 7KLRXJ K D WUHQJ VKHQHG SDUQHUKLS

Z VK VKH &RAMI H RI ( QJ LQHHUQJ &DWHHUGHWYLFHV 2 +, 2 DLIP V VR FUHDVH LOVHQWRQDO
SDVKZ D\ VIRUFRP SDQLHV VR SDUAFLSDWA LQ KDFNDVKRQV DV D GLLHFWFK DQQHOI RUZ RUNIRUFH
GHYH®RSP HQW
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2 + , > HG VKH ( QWHSUHQHXUDOO LQGVHW (0 LQVR LW H[ SHUHQWDO
GIDWRLQJ SLRIWDP VVKLRXJ K WUKFVKLHG VIRROY VXFK DV MKGJ LQJ UIXKEUFV P HQVRUWDLQLQJ
DQG SDUAFLS DQWUHVRXLFHV VKDWSLRP R FXURVIW LQQRYDVIRQ DQG YDOXH FUHDVIRQ

7R DWHW VKLV LP SDFWVKH 2 +, 2 \WIDP KDV DXVKRUHG DQG SUHVHQWAG VZ R Z RWN LQ

SWRJ LHW IHVHDUFK SDSHUW HYDXDVIQJ VKH SUHVHQFHRI (0 Z WKLQ 2 +, 2 HYHQW Z VK D IX@D
WHVHDUFK SDSHUS@QQHG IRUVXEP IWIRQ VR $6( ( LQ / RRNLQJ DKHDG 2 +, 2 DIP VVR
FRADERWWA Z VK RVKHU. ( (1 QHVE RN LOWIVXVIRQV VR SLARVWVDVIHADMH K DFNDVK RQ GRFDVIRQV
DQG P SGIP HQWKH (0 VRRQO GHYHIRSHG VKIRXJK 2 +, 2 LQ ELRDGHUH[ SHUHQWDODQG
LQIRWP DOGHDURLOJ HQYLLRQP HQW EH\ RQG 2 KLR 6 VDV

(175(35(1(85,$/ 0,1" ("
678' (17 &+$03,216

2+, 2 FROVUQXHV VR FXQUYDW ( QWHS IHQHXUDOO LQGHG 6 WKGHQWA.KDP SLRQV VKIRXJ K D

| RFXVHG LQDVIYH VKDWSLRP RVAV P SDFWGULYHQ VKLONLQJ DQG GIDGHUKLS 7KH SURJ LDP

HP SRZ HW/ WXGHQW VR DSSQ FXURVW EXLG5 P HDQLQJ | XOFRQQHFVIRQV DQG FUHDW YDOXH
IRUVKHP VHO'HV DQG VKHLUFRP P XQUHV ,Q 2+, 2 FRP SGIWG LW | LQDOFRKRUARI

( QWHS LHQHXUDOO LQGVHWEKDP SLRQ WDLQLQJ VXSSRUMG E\ . ((1 $V SDUARI VKLV FRKRUN
HDFK SDUMFLSDVIQJ WX GHQWUHFRUGHG D WHI GIFVIRQ YLGHR DQG VXEP LWHG Z WWWHQ LHI GIFVIRQV
RQ VKHLWH[ SHUHQFH Z KLFK Z LGEH VKDUHG RQ VKH 2 +, 2 Z HEVIWH VR KLJ KQJ KWKH

SWRJWDP B/LP SDFWDQG LQVSLLH | XVXUH WX GHQWMHDGHU/

{LQnpp% dn,2{ifn V p



127(: 257+<,1

o * LDQWHYHQXH FRQVIQXHV VR H[ FHHG FRUSRWDWA VSRQVRUKLS 1XQGLQJ  UHI GIFVIQJ
2+, 2 VWURQJ WDQGLQJ Z VK SKLDMQVKLRSLF 1XQGLQJ SDUMHV/ DQG VKH VXWBDLOHG
P SDFWRI LW SIRJLDP P LQJ

o 3 DUMQHUHYHQW FRQWQXH VR JLRZ DQG GLYHU\ LQFOXGLQJ QHZ HQWHSHQHXUKLS
SDVKZ D\ VIRUWKGHQW LQFUHDVMIQJ VKH QHHG | RUGHGLFDVIG | XQGLDIMQJ VXS SRUMR
NHHS SDFH Z WK H[ SDQGLQJ RSSRUMXQLAHV

¢ ) RUWH IWDMMP H D XQU\ LQJ VKHP H Z DV DSSQ@HG DFWRW D@FKDAHQJI HV DQG
SDUMFLSDVIRQ DWO DNH2 +, 2 J HOHWDVIQJ WAVRQJ LOVHWIHWM LRP  ERVK VSRQWRUY/ DQG
WX GHQW DQG GWDZ 1QJ SRVIVIYH IHHGEDFN ILRP  SDU/QHW DERXWWKH VKHP HG HYHQW
H SHUHQFH

{LMnpp¥% dn,z{ifn V
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$ IUHH FRP SXVIUVFLHQFH Z RINVKRS [RU

WX GHQW DI HV 7KLVZ RINVKRS DIP VR

HQDE B WXGHQW VR VHH ViKH SRZ HUDQG IXQRI

SWRIWDP P 1QJ <RXVK IRUB7( 0 ( TXIW VIDXJ KW
P LGG® VFKRROWKXGHQW XMQJ VKHLUXQLT XH

HVFDSH LRRP P HIKRGR®RJ\

+.,*+ 6&+22/ , 2

$ RQH GD\ KDFNDVWKRQ |RUKLI K VFKRR®IL/

RI I HUHG RQ@OQH VKLV SDVA) DAUHDFKLQJ D @MU HU
WIDVHZ LGH DXGLHQFH RI SDUAFLSDQW / HG

H FOCMYHO E\ WH2 +, 2 WIDP  KLJK VFKRRO
WX GHQW VRRN SDUMOQ VKLY HYHQWK RWIHG DW7 KH
2 KIR 6 VDV 8 QLYHUMW

75$9(/ 0,852*5%$17

2+, 2 VXSSRUMG QLOH WXGHQW JLYLQJ RXW
LQ VXSSRUN7KLVSIRIWDP JDYH2 +, 2

WXGHQW DQG P HP EHW/RI VIKH 2 68

FRP P XQIW D FKDQFH VR HQJ DJ H Z LV RVKHU

KDFNDVKRQV DQG EUQJ VKDWNQRZ ®iGJ H EDFN
VR JWRZ RXUSWRIWDP V

2+, 2 6&+2/%$56+,36

2 &5,
&$3785( 7+( )/ $*

7KH 8 QLYHUAW RI &LOQFLOQDVI/ 2 KIR &\ EHU

5DQIH, QWINXVH 2 &5, Z LAKRWWKH ILUMRI

W NLOG WIVHZ LGH &DSVKUH 7KH) @J  &7)

F\ EHUFRP SHVIMRQ VR EXLAS LAY DQG EUQJ

J UHDVIHUDZ DUHQHW VIR VIKH F\ EHUHFXUW | LHGS
2 KIR 6 VIV 6\ GHQW VRRN SDUADVWKH 2 68

VDVW@MHA GRFDVIRQ
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&DSWHVWKH) @J &7) VD KDFNLQJ
FRP SHWMRQ LQ Z KLFK \WDP V/

FRP SHWH VR REVIDLQ DAJ VEE\
VRONQJ VHFXUW EDVHG SWIREGP V
7KIVHYHQWKDG  UHJ IWHLHG
DWWQGHHV VSUHDG RYHU  WWDP V

%20 (' ,&$/
(1*,1((5,1* 62&,(7<
|

%,2 +9$ &.

%R + DFN LV D KHDOKFDUH IRFXVHG
KDFNDVKRQ Z KHUH WXGHQW
SWDFVIFH VKHLUWDP Z RN WILQY
WFK QLFDODS S@FDVRQ DQG
LOQRYDVIVH VKIQNIQJ ' XUQJ VKH

Z HHNHQG  WHI DMADQWIRWP HG
XQITXHWDP V Z MK VXEP IMQJ D
SIRMIFW RUMGJ LQJ

&216758&7 , 2

&RQWUXFW, 2 LVDRQHGD\ VXP P IW
SWRYIGIQJ @YH GHP RV

LQIRWP DVRQDODAN DQG

QHVEZ RWINLQJ HYHQW | RUWKGHQW
DQG Z RWINLQJ SIRIHWIRQDY

$57,),&,$/ ,17(/1,*(1&( & 8%

+$&. 9,

$ GD\ KDFNDVKRQ Z KHUH WXGHQW
FDQ FKRRVH ILRP  FKD@QJ HV RU
VIDFNG®! VKHLURZ Q SIRMIFW Z VK VIKH
XVH Rl DUM LFLDOLQVIAQR) HQFH

XQLTXH P DNRW/ Z HUH LHS UIHVHQWHG

Z WK UHI DMALHG DWHQGHHV
WDP VVXEP LWHG SIRMIFW |RU

MGJ LQJ

%* ' $7% $1$/<7,46
$662&,$7,21

'$7$, 2

$ FRQFHQWDWG H[ SHUHQFH Z LVK

GDVID DQG DQDO®WFDOVRRY Z KHUH

SDUNFLS DQW FRADERWDWA Z VK SHHW/

IDFXQOV DQG SWRIHWRQDY RQ

SUHGLFVIYH DQ RUVKP V GDVID

YLVXD@ DIRQ RUDFVIRQDE B LOVLI KW

UHJ IHLHG SDUFLSDQW IRWP HG

WADP V GXUQJ WKH HYHQW

7(5)25/$1*8%* (6
5$785(6 $1' &8/785(6

25/ /$1*8%*( $33$7+21

0 DWKLQJ : RUB/ DQJXDIH
WXGHQW Z WK &RP SXVIAUG FLIHQFH
WXGHQW LQ RUGHUVR FUHDWIA D

JDP HVR WIDFK RWKHU/VKH EDMFV
Rl DORVKHUMQJ XDJ H DQG FXQXWH

UHJ DVALHG SDWIFLS DQW
IRPP HG  WDP VGXUQJ ViKH
HYHQW
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